THIS FSG IS COMPRISED OF 2 PARTS
Distribution of this FSG has been approved by Akambo Pty Ltd

Part 1:
Provides information about Akambo Pty Ltd trading as Accountants Private Advice and the services that we provide.

Part 2:
'Adviser Profile' provides information about the representative who will provide the services to you, 'your financial
adviser' and how they are remunerated.
x

PART 2
Who is your Financial Adviser?
Your financial adviser is D’Avery Pillay (Authorised Representative No: 000469915), an employee of Highview
Wealth Solution Pty Ltd (Corporate Authorised Representative No: 000337009) of Akambo Pty Ltd trading as
Accountants Private Advice.

Your adviser’s contact details:
Address: 2 CODRINGTON STREET CRANBOURNE VIC 3977
Phone: 0422 481 961
Email:
davery@highview.com.au

What Financial Services can your Financial Adviser provide?
D’Avery is authorised by Akambo Pty Ltd t/a Accountants Private Advice to provide advisory and dealing services in
the products as detailed in Part 1 of the Financial Services Guide with the exception of Margin Lending.

What qualifications and experience does your Financial Adviser have?
D’Avery Pillay is a qualified Financial Planner and Mortgage Broker with 10+ years’ experience in the financial
services sector, including 5 years spent running his own financial services business. More recently, he saw an
opportunity for change, selling up his portion of the business to his partners in 2018. He joined the Highview
Accounting & Financial team in 2019 – a relationship which has proved to be a meeting of the minds. D’Avery is a
driven individual and his knowledge is industry recognised, having achieved four high‐profile award wins during his
career including:
• Rising Star Award for Financial Planning;
• ABA Diversification Program of the Year award;
• The Adviser Better Business Award for Best
• MFAA State Finalist award.
Community Engagement Program;
Over the past decade, D’Avery has proven himself to be a passionate advocate for his clients, going above and
beyond to ensure they get the best outcomes possible. He believes in providing advice and solutions clearly to his
clients, in a way that breaks down any complexities. He is committed to his clients and always ensures his clients feel
at ease with their financial plans and decisions.When he isn’t busy with work or home renovating duties, you’ll find
D’Avery researching his next overseas travel experience or booking a weekend scuba diving in Port Phillip Bay.
Accountants Private Advice’s financial advisers focus on assisting their clients to build wealth during their working
life then specialise in managing it effectively throughout their retirement. They can provide advice on appropriate
investment types and structures, risk management and insurance needs, debt reduction strategies, taxation and
estate planning.
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Accountants Private Advice concentrates on creating, protecting and enhancing the wealth of their clients by
providing them with a personalised and superior advisory service. So, if you are looking for specialists in the field of
Financial Planning, our advisers would be more than happy to discuss your future requirements.

What do your services cost?
Highview Wealth Solution Pty Ltd is remunerated by fees paid by you and/or commissions received from product
issuers. All fees and commissions are paid to Akambo Pty Ltd t/a Accountants Private Advice who then passes 100%
of the fees and commissions to Highview Wealth Solution Pty Ltd. D’Avery is an employee of Highview Wealth
Solution Pty Ltd and receives remuneration as a salary and may be entitled to a bonus.

Discovery Meeting Fees
We offer a face to face ‘Discovery meeting’ to get to know you, identify issues and opportunities and propose a way
forward. As a guide a typical ‘Discovery meeting’ fees start from $250 plus GST.

Initial Advice Fees
We will discuss your individual needs and objectives and agree our fees with you. The actual fees will depend on
factors such as the complexity of your circumstances, goals and the scope of advice. Fees are charged according to
the work undertaken by your adviser and may be charged on an hourly basis or as a flat fee. As a guide Highview
Wealth Solution’s advice fees are $300 per hour plus GST.
The following is a guide only:
Type of Fee

Fee Amount

Initial Advice Fee

Between $3,000 and $10,000 plus GST

Portfolio Management Fee / Adviser Service Fee
Accountants Private Advice may charge a Portfolio Management Fee of between 0% and 2% per annum (excluding
GST), agreed with your adviser, and calculated on your monthly account balance.
For example:
With an initial investment of $100,000 - we may charge

$2,000pa

If your account balance was $120,000 in the second
(and subsequent) years – we may charge

$2,400pa

Accountants Private Advice may also charge a Private Client Service Fee according to the scope and complexity of
the review service required. The scope of the work and the fees charged for services are agreed with clients prior to
commencing work. As a guide Highview Wealth Solution’s advice fees are $300 per hour plus GST.

Commissions on Shares & Derivatives Transactions
Depending on your arrangement with your adviser, commission may be paid by you on share and derivative
transactions. The commission will range between 0 and 2%.
For example:
If you bought or sold a listed equity or derivative for $100,000 - we may charge

$2,000pa
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Commissions from Issuers of Financial Products
Accountants Private Advice may receive commissions from life insurance companies when a life insurance product is
recommended to you. These commissions can vary depending on the product issuer and type of product. The
following table explains the maximum commission percentages Akambo Pty Ltd will be paid each year:
Date the Policy is taken out

Maximum initial percentage of
premium (including GST)

Maximum ongoing percentage of
premium (including GST)

1 January 2018 – 31 December 2018

88%

22%

1 January 2019 – 31 December 2019

77%

22%

From 1 January 2020

66%

22%

If your first year’s premium was $500 and the initial commission was 88%, Akambo Pty Ltd
will receive
If your premium for the second and subsequent years was $500 and the ongoing
commission was 22%, Akambo Pty Ltd will receive

$440 in the first year*
$110 per annum*

*These commissions are paid by the insurance company and are not an additional cost to you.
All fees will be clearly stated and agreed with you in the Statement of Advice.
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